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United States Bankruptcy Court for the:

. District of Delaware .

Case number f known): Chapter 16 [] Check if this is an
e s i o e amended filing

Official Form 401
Chapter 15 Petition for Recognition of a Foreign Proceeding 12115

If more space is needed, attach a separate sheet to this form. On the top of any additional pages, write debtor’'s name and case number (if known).

1.  Debtor's name Toshiba Samsund Storage Technology Korea Corporation

2. Debtor's unique identifier For non-individual debtors:

[71 Federal Employer Identification Number (EIN) __ -

K Other 124-86-17441 . Describe identifier  Business Registration Number

For individual debtors:

] Social Security number:  xxx — Xx—

O individual Taxpayer Ildentification number (ITIN): 8 xx - xx -

O Other . Describe identifier

3. Name of foreign
representative(s) Dae Sung Cho

4. Foreign proceeding in which
appointment of the foreign South Korea (Seoul Central District Court)
representative(s) occurred

5. Nature of the foreign

proceeding Check one:
X Foreign main proceeding
[J Foreign nonmain proceeding
[J Foreign main proceeding, or In the alternative foreign nonmain proceeding
6. Evidence of the foreign K A certified copy, translated into English, of the decision commencing the foreign proceeding and
proceeding appointing the foreign representative is attached.
[ A certificate, translated into English, from the foreign court, affirming the existence of the foreign
proceeding and of the appointment of the foreign representative, is attached.
[0 Other evidence of the axistence of the foreign proceeding and of the appointment of the foreign

representative is described below, and relevant documentation, translated into English, is attached.

No. (Attach a statement identifying each country in which & foreign proceeding by, regarding, or against the

7. Is this the only foreign d : ]
proceeding with respect to debtor is pending.)
the debtor known to the X Yes

foreign representative(s)?

Official Form 401 Chapter 15 Petition for Recognition of a Foreign Proceeding page 1
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Debtor

Toshiba Samsung Storage Technology Korea Corporation

Name

8. Others entitled to notice

Case number (if known)

Attach a list containing the names and addresses of:

(i) all persons or bodies authorized to administer foreign proceedings of the debtor,

(i) all parties to litigation pending in the United States in which the debtor is a party at the time of filing of this

petition, and

(iiiy all entities against whom provisional relief is being sought under § 1519 of the Bankruptcy Code.

9. Addresses

Country where the debtor has the center of its
main interests:

Debtor's registered office:

South Korea 88 Sinwon-ro
Number Street
P.0. Box

Individual debtor's habitual residence:

Suwon _city Yoengtong-gu Gyoenggi-do 16681
City State/Province/Region ZIP/Postal Code

South Korea
Country

Address of foreign representative(s):

88 Sinwon-ro
Number Street Number Street
P.0, Box P.O. Box
Suwen: city. Yoengtong-qu Gyoengyi-do 16681
City State/Province/Region Z|P/Postal Code City State/Province/Region ZiP/Postal Code
South Korea
Country Counfry

10.

Debtor’s website (URL)

http://www tsst.co KI/TENG/

11.

Type of debtor

Official Form 401

Check one:

X  Non-individual (check one).

[ Corporation. Attach a corporate ownership statement containing the information

described in Fed. R. Bankr. P. 7007.1.
[0 Partnership
[0 Other. Specify

[ Individual

Chapter 15 Petition for Recognition of a Foreign Proceeding

page 2
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Debtor Toshiba-Samsung Slorage Technology Korea Corporation Case number (if known)

Nmme

12, Why Is venue proper in this

district?

13. Signature of foreign
representative(s)

Chack one:

] Debtor's principal place of business or principal asssls in the United Stales are in this district,

] Dabtor dose not have a place of business or assets in the United States, but the following
aclion of proceeding In a federal or state court Is pending against the debtor in this districk:

LG _Electionics, ne, and LG Eleclionics U.S.A,, Inc. v. Toshiba Samsung Slorage Teclhnology.

Koraa Corporation, C.A. No. 12-1068 (LPS) (CJB) .

T3 if nelther box Is checked, venue le consistent with the [nterests of justice and the convenience

of the parties, having regard to the rolief sought by the foreign representative, because:

| requast relisf ih accordance with chapter 15 of litle 11, United States Code.

I am the foreign representative of & deblor in a foreign proceeding, the debtor is eligible for the

relief sought In this pstition, and | am authorlzed to file this petition,

| have examined the information in this pstition and have a reasonable belisf \hat the
information Is trus and correct.

| declare under penalty of periury that the foregoing is true and correct.

x //7 //‘/‘ /‘4[) Dae Sung Cho

Signature of foreign repraséntaﬁve Printed name

Exacuied on

X

MM /DD/ YYYY

Signature of forelgn repressntative Printed name

Exacuted ot e,
fMM /DD Y)?)'Y A
i . yi 5 H

14, Signature of attornsy

Officlal Form 401

.«A { I i
/ rR Y w/, o
)T/ o 2/ 5/ 204
Leignature ofl\f\tlomay for forelgn representative MM 770D /XYY
Curtls 8. Miller.
Printed nams

Morris, Nichols, Arsht & Tunnall LLP

Flrm name

1201 N. Market St., P.O. Box 1347

Number Strewt

Wilmington DE 19889
City Stale ZiP Code
{302) 658-9200 cmiller@mnat,.com
Contaci phona Email address

Chapter 15 Petltion for Recagnltion of a Foreign Procesding

paga 3
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Bar No. 4583 Delaware

Bar number State

Officlal Form 401 Chapter 15 Petition for Recognition of a Foreign Proceeding page 4
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EXHIBIT A
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Registered No. 2016-P 630

CERTIFICATE

CERTIFIED PUBLIC TRANSLATOR'S OFFICE
102-403 (Gyeonji-dong, Daeseong Skyrex) #95, Sambong-ro, Jongno-gu, Seoul, Korea 110-170
(Commisson No. 14301088891, Jongno-gu Office Register No, 2015-8)
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Seoul Central District Court
Bankruptcy Department No. 6
DECISION

Case No. 2016 Hoehap100090 Rehabilitation

Applicant and Debtor

Toshiba Samsung Storage Technology Korea Corporation

14" Fl. 102, Sinwon-ro 88 (Sin-dong, Digital Empire 2),

Youngtong-gu, Suwon

Representative director Lee, Joo Hyung

Legal representative

Choi, Hyo Jong, attorney at law

Order

1. The Rehabilitation Procedures be commenced for Debtor

2. Cho, Dae Sung (Resident registration number 630801-1173413, residing

appointed as the custodian of Debtor.

at’
: is hereby

3. The term of office of the custodian shall be 30 days from the date of authorization of
the draft rehabilitation plan.

4, The list of rehabilitation creditors, secured rehabilitation creditors and shareholders
shall be submitted from June 16, 2016 through June 30, 2016.

6. The list of rehabilitation claim, rehabilitation security right, and shares shall be
reported to the court from July 1, 2016 through July 15, 2016.

6. The inspection period for rehabilitation claims and rehabilitation security rights shall
be from July 16 through July 28, 2016.

7. The draft rehabilitation plan shall be submitted to the court by August 26, 2016

1. Fact recognized

Ground

Based on the record presented to the court and questioning of the representative of
Debtor, it is recognized that:

A. Debtor was incorporated on January 29, 2014 to conduct the business of research &
development, manufacture, sale, export/import and provision of operation and

1
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maintenance technology service for optical disc devices (“ODD"), and the application
equipment and related parts.

Debtor is a non-listed company with a total number of issued outstanding shares of
2,145,713 shares (with par value of KRWS5,000) and paid-in capital of
10,728,565,000 KRW of which Toshiba Samsung Storage Technology Corporation, a
Japanese corporation, owns 50.1% of its stock, while Optis owns the remaining
49.9%. The representative director of Optis Co., Ltd. concurrently serves as
representative of Debtor.

The following table shows the assets, liabilities and profit/loss of Debtor for the last 5
years. As shown below, the total liabilities exceed the total assets as of the date of
this application.

<assets and liabilities for the last 5 years>

(in Korean Won)

2016. 3. 31 2015. 3. 31 2014. 3. 31 2013. 3. 31 2012. 3. 31
Current assets | 33,271,600,838 | 91,170,154,343 98,107,581,114 183,359,893,365 | 326,620,853,654 L
Non-current ‘ 31,490,773,338 56,257,655,939 65,360,526,068 | 44,169,213,531 49,223,140,697
assets .
Total assets 64,762,374,176 | 147,427,810,282 | 163,468,107,182 | 227,529,106,896 375,843,994 351
Current 86,649,662,302 | 120,015,246,988 | 131,612,069,898 | 189,475,5645,943 234,871,666,558
liabilities
Non-current 4.513,602,755 2,456,483,671 3,166,381,207 885,599,640 12,293,082,798
liabilities
Total liabilities | 91,163,265,057 | 122,471,730,659 | 134,778,461,106 | 170,361,145,583 247 164,739,356

0

BER

<8ales and profit/loss for the last 5 years>

(in millions of Korean Won)
2016.3.31 | 2015.3. 31 2014. 3. 31 2013. 3. 31 | 2012.3.31
Sales 382,728 554,508 814,761 996,825 1,468,473
Net profit (loss) (63,304) (89,055) (28,478) (70,207) 13,340

D. Debtor is experiencing financial difficulties due to lack of liquidity as a result of the
sharp decline in the ODD market and failure to shift to new business models and to
optimize the workforce.

2, Judgment
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Based on the facts recognized above, Debtor has a reasonable ground to file an
application with the court for commencing the rehabilitation procedures pursuant to
Article 34 (1) of Debtor Rehabilitation and Bankruptcy Act ("DRB Act"), because it would
be impossible for Debtor to repay its obligations as they become due and payable,
without any serious hindrance to the continuation of its business; and it is feared that
bankruptcy may accrue to the Debtor, and there is no ground to dismiss the application
filed for Commencing Rehabilitation Procedure pursuant to Article 42 of DRB Act.

. Conclusion

The court hereby authorizes the commencement of Rehabilltation Procedure for the
Debtor, and appoints Cho, Dae Sung, a third party, as the custodian after hearing the
opinions of the Custodial Committee pursuant to Article 74 of DRB Act, and further
issues Orders with respect to the periods in which the list of rehabilitation creditors,
secured rehabilitation creditors and shareholders shall be submitted and the list of
rehabilitation claim, rehabilitation security right, and shares shall be reported and the
rehabilitation claims and rehabilitation security rights entered therein shall be inspected,
and the draft rehabilitation plan shall be submitted to the court as specified in Order in
accordance with Article 50 (1) of DRB Act.

Date: June 16, 2016 11:00 a.m.

Chief judge Kim Jung Man (seal)

Judge Shim Tae Gyu (seal)

Judge Cha Seung Hwan (seal)

pous 11
2]

cF))-\«l
C2CD

i)
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This is the original Document.

June 16, 2016

Seoul Central District Court

Court Secretary Kang Ho Sung (Seal)

SimEEy

¥ You can check the authenticity of this document either by referring to the document
number on the computer monitors placed in the Customer Service Center of each
court, or by inquiring the judges about the document number indicated below.
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A HgEF-= WFH 3980 I swear that the attached translation is true
49 fH5 3 I d to original
20164 06¥ 28Y June 28th, 2016
LN o

W YA i : oo

a9 ¥4} Signature /&t#@/ ’Z/M/

23 20169 A P 630 Registered No. 2016-P 630

94 Certificate

# g5 ¥o] A8 3} The attached document was translated by me

HE A0l WY g 29 and further certify that the translation

YA A 0% 2849 2> is accurate to the original and subscribed

¥ A Fg Ao my name in accordance with Paragraph 2,

g 2 34 Article 20 of Code of Korea Administrator
o
mEe

201643 06% 284 This is hereby confirmed on this 28th day

ApFAN 9 £9-F g, of June 2016 at the office.

YAl g Certified Public Translator Yun-ok Park

s EEW A Y HAALF A Biztrans Certified public translator's office

f3eF HSFEHA £2F 102-403 (Gyeonji-dong, Daeseong Skyrex)

A% 2 95, 102F 4032 #95, Sambong-ro, Jongno-gu, Seoul, Korea 110-170

CEENEFFEREPY
04|
CEEEE!

SiSHEiRh| ,
£223 93} Flc-" = 5] Government Administratior L)
8) Foidl o 9 4 A} agﬂ S Certified Public Translator Yun-ok Park
A3 593 ¢ 1430108891 (Commission No. : 14301088891)
A3} : 02-733-1135 T : 82-2-733-1135

Certified by Ministry of

L
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IN THE UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF DELAWARE

Tnre: )  Chapter 15
)
TOSHIBA SAMSUNG STORAGE )  Case No. 16- ()
TECHNOLOGY KOREA CORPORATION, )
)
Debtor in a Foreign Proceeding.’ )
)

VERIFIED LIST PURSUANT TO RULE 1007(a)(4) OF THE
FEDERAL RULES OF BANKRUPTCY PROCEDURE

I, Dae Sung Cho, pursuant to 28 U.S.C. § 1746, the foreign representative (the “Foreign

Representative™) of the above-captioned debtor (the “Debtor™), who has filed for protection under the

Debtor Rehabilitation and Bankruptcy Act in the Seoul Central District Court in Seoul, Korea (the

“Korean Proceeding™), hereby submit this verified list pursuant to Rule 1007(a)(4) of the Federal Rules

of Bankruptcy Procedure (the “Verified List”) under penalty of perjury under the laws of the United

States as follows:

Administrator of the Debtor in Foreign Proceeding

1. I, Dae Sung Cho, am the only authorized Foreign Representative in the Korean
Proceeding. I certify pursuant to 28 U.S.C. § 1746 under penalty of perjury under the laws of the United
States that to the best of my knowledge, information and belief, other than the Korean Proceeding, there
are no foreign proceedings pending with respect to the Debtor.

2. My address is: 88 Suwon-ro, Yeongtong-gu 14" Flr., Bldg #102, Digital Empire

2, Suwon-si, Gyoenggido, 443-734.

The last four digits of Toshiba Samsung Storage Technology Korea Corporation’s Business Registration
Number are 7441. The Debtor’s main corporate and mailing address is 88 Suwon-ro, Yeongtong-gu 14"
Flr., Bldg #102, Digital Empire 2, Suwon-si, Gyoenggido, 443-734.
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Litication Parties in the United States

3. I certify pursuant to 28 U.S.C. § 1746 under penalty of perjury under the laws of
the United States to the best of my knowledge, information, and belief, that attached hereto as Exhibit 1
is a true and correct copy of a list of the names and addresses of all parties to litigation which has been
commenced and is pending in the United States in which the Debtor is a party at the time of the filing of

this Petition.

Entities Against Whom Provisional Relief is Sought Pursuant to 11 U.S.C. § 1519

4. I certify pursuant to 28 U.S.C. § 1746 under penalty of perjury under the laws of
the United States to the best of my knowledge, information, and belief, that attached hereto as Exhibit 2
is a true and correct copy of a list of the names and addresses of substantially all entities against whom

provisional relief is sought pursuant to 11 U.S.C. § 1519.

Pursuant to 28 U.S.C. § 1746, I declare under penalty of perjury that the foregoing

statements are true and correct to the best of my knowledge, information and belief.

Executed this 5th day of July, 2016

By: /s/ Dae Sung Cho
Name: Dae Sung Cho
Title: Foreign Representative of Toshiba Samsung
Storage Technology Korea Corporation

10205533.1
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Exhibit 1

Parties to Litigation Pending in the United States
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Exhibit 2

Entities Against Whom Provisional Relief is Sought Pursuant te 11 U.S.C. § 1519
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IN THE UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF DELAWARE

Inre: ) Chapter 15
)
TOSHIBA SAMSUNG STORAGE )  Case No. 16- ()
TECHNOLOGY KOREA CORPORATION, )
)
Debtor in a Foreign Proceeding.’ )
)

FOREIGN REPRESENTATIVE’S STATEMENT
REGARDING KNOWN FOREIGN PROCEEDINGS

I, Dae Sung Cho, pursuant to 28 U.S.C. § 1746, hereby declare under penalty of
perjury under the laws of the United States as follows:
1. I am the duly appointed foreign representative (the “Foreign

Representative™) of Toshiba Samsung Storage Technology Korea Corporation (“ISST-K” or the

“Debtor”) in connection with the pending proceeding (the “Korean Proceeding™) filed under the

Debtor Rehabilitation and Bankruptcy Act in the Seoul Central District Court in Seoul, Korea
(the “Korean Court™).
2. I respectfully submit this statement, as required under section 1515(c) of

title 11 of the United States Code (the “Bankruptcy Code”), in support of the verified chapter 15

petition filed by the Foreign Representative seeking recognition by the United States Bankruptcy
Court for the District of Delaware of the Korean Proceeding as a foreign main proceeding,

3. Pursuant to the requirements of section 1515(c) of the Bankruptcy Code,
to my knowledge, the Korean Proceeding is the only insolvency proceeding of any kind pending
with respect to TSST-K and, thus, is the only known “foreign proceeding” with respect to TSST-

K, as that term is defined in section 101(23) of the Bankruptcy Code.

The last four digits of Toshiba Samsung Storage Technology Korea Corporation’s Business
Registration Number are 7441. The Debtor’s main corporate and mailing address is 88 Suwon-
ro, Yeongtong-gu 14" Flr., Bldg #102, Digital Empire 2, Suwon-si, Gyoenggido, 443-734,
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I declare under penalty of perjury under the laws of the United States of America

that, based upon my knowledge, information and belief as set forth herein, the foregoing is true

and correct.

Executed this 5th day of July, 2016.

/s/ Dae Sung Cho
By: Dae Sung Cho

Foreign Representative of Toshiba Samsung
Storage Technology Korea Corporation

10205464.1
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IN THE UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF DELAWARE

In re: ) Chapter 15
)
TOSHIBA SAMSUNG STORAGE )  Case No. 16- ()
TECHNOLOGY KOREA CORPORATION, )
)
Debtor in a Foreign Proceeding.' )
)

CORPORATE OWNERSHIP STATEMENT
Pursuant to Federal Rule of Bankruptcy Procedure 1007(a)(4), the following are

corporations, other than a governmental unit, that directly or indirectly own 10% or more of any
class of the Debtor’s equity interests. Toshiba Samsung Storage Technology Corporation
(Japan) owns 50.1%, and Optis Company, Ltd. (Korea) owns 49.9%, of the shares of Toshiba

Samsung Storage Technology Korea Corporation.

Dated: July 5, 2016 MORRIS NICHOLS ARSHT & TUNNELL LLP
Wilmington, Delaware
/8/ Curtis S. Miller
Curtis S. Miller (No. 4583)
Daniel B. Butz (No. 4227)
Tamara K. Minott (No. 5643)
1201 Nortli Market Street, 16" Floor
Wilmington, DE 19801
Telephone: (302) 658-9200
Facsimile: (302) 658-3989
Email: cmiller@mnat.com
dbutz@mnat.com
tminott@mnat.com

Attorneys for the Foreign Representative
10205438.1

! The last four digits of Toshiba Samsung Storage Technology Korea Corporation’s Business Registration

Number are 7441. The Debtor’s main corporate and mailing address is 88 Suwon-ro, Yeongtong-gu 14"
Flr., Bldg #102, Digital Empire 2, Suwon-si, Gyoenggido, 443-734.
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VERIFICATION OF CHAPTER 15 PETITION

Pursuant to 28 U.S.C. § 1746, Dae Sung Cho declares as follows:

I am the duly appointed foreign representative (the “Forcign Representative™) of Toshiba

Samsung Storage Technology Korea Corporation (the “Debtor”) in connection with the pending

proceeding (the “Korean Proceeding™) filed under the Debtor Rehabilitation and Bankruptcy Act

in the Seoul Central District Court in Seoul, Korea (the “Korean Court”). I have full authority to
verify the foregoing chapter 15 petition for recognition of a foreign main proceeding, including
each of the attachments thereto (collectively, the “Petition™), and I am informed and believe that
the allegations contained therein are true and accurate to the best of my knowledge, information
and belief. A true and accurate copy of the Order dated June 16, 2016 by the Korean Court (the

“Korean Commencement Order™) is attached as Exhibit A to the Petition.

I declare under penalty of perjury under the laws of the United States of America that,
based upon my knowledge, information and belief as set forth herein, the foregoing is true and

correct.

Executed this Sth day of July, 2016.

/s/ Dae Sung Cho
By: Dae Sung Cho

Foreign Representative of Toshiba Samsung
Storage Technology Korea Corporation

10205436.1



